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NEW , INC.
STATEMENT OF FINANCIAL POSITION
'DECEMBER 31,2000

ASSETS:

Cash and cash cquivalents.
Contracts receivable.
e

RLEANS 2477,

(See Accountants' Reporf)

Total assels

NET ASSETS:
Unrestricted

Total et assets

NOTES TO FINANCIAL

Exhibit "A"

2,113
28088
2052

32253

32253




NEW ORLEANS 2477, INC.
STATEMENT OF ACTIVITIES

(See Accountants’ Repart)
UNRESTRICTED NET ASSETS
‘Support and revene:

Support:
Grants and contracts
Confributions
Fund-raising
Total support
Revenue:
Interest income
Other income
Total revenue
Total support and revenue.
‘Expenses:
‘Program services
‘Supporting services:
General and administrative
Fund-raising
Total supporting services
Total expenses
Change in unrestricted net assets
Net assets, beginning of year

Net asscts, end of year

ing NOTE:

Exhibit

76639

28553
3700

32253




NEW ORLEANS 2477, INC.
STATEMENT OF CASH FLOWS

(See Accountants' Report)

CASH FLOWS PROVIDED BY (USED.

Change in nct assets

by (used for) operating activiics:
Depreciation
(Increase) in contracts receivable
Nt cash provided by operating activities

CASH FLOWS PROVIDED BY (USED.

Purchase of computer equipment.
Net cash (used for) investing actvities

Net (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash cquivalents at end of year

TO FINANCIAL

28553

28
5)

63

@280
@230

(1.587)




RLEANS 24/7, INC.
NOTES TO FINANCIAL STATEMENTS
ECEMBER 31, 2000

(See Accountants’ Report)

NATURE OF ACTIVITE F
POLICIES

Nature of Activities

Inc.

city of i
city's population and building a stronger community.

Basis of Accountin

‘Basis of Presentation

Financial the Financial

Accouning Standards Board n its tof Fi
No. 117, Financial Statements of Not-for-Profit Organizations. Under SFAS No. 117, the

g i ” N
restricted net assets, and permanently resticted net assets.

Use

of Estimates

cording from those.

estimates.

Cash Equivalents

flows,

d dall
or less to be cash cquivalents.

Fixed Assets

t cost,all

i the
following estimated useful ife:

Computer equipment 5 Years
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NEW ORLEANS 2417, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31

(See Accountants’ Report)

NATURE OF ACTIVITES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Restricted and Unrestricted Contributions

Contributions
netassets if th

recognized.
iy > e
o unrestiied nt ssets.
Donated Servies
N
P enial
Humber
Progeam scevices an i s - rising campaigns.
Income T Staus
s cxempt rom S0LE)3) ofthe
fio, o e o 21 il 7of
the L i 1950. In addition, the i
i m@umwm
@O
Advertsing
5cd o cxpens
Jearended Docernber 31, 3000 was $7392.
OF CASH FLOWS SUPPLEMENTARY DISCLOSURE:
Cash paid uring the yearfr ineret was S25.
‘GRANT! CONTRACT E
‘Louisiana
[ Toursm.
~eimbursement of et program costs up o $46,000
n addion,
Louisiana Stadium and Exposiion Distict Lo Program. Terms of the

oversight s exercised.
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NEW ORLEANS 2477, INC.
NOTES TOFINANCAL STATEMENTS

SER 31,2000
(See Accountants’ Report)
GRANTS AND CONTRACT E AND
therefore, no
allowance has been made for uncollectible receivables
FIXED ASSETS AND DEPRECIATION
‘The cost of such assets at December 31, 2000 are as follows:
Computer equipment. s 2280
Less: accumulated depreciation 228)
5. 208

Depreciation expense for the year ended December 31, 2000 was $228.

CONCENTRATION OF CREDIT RISK

amounts o be collateralized.

financial insttution

located in New Orleans, L At December 31, 2000,
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INDEPENDENT ACCOUNTANTS’ REPORT
ON APPLYING AGREED-UPON PROCEDURES
Tothe Board of Directors
‘New Orleans 247 nc.
New Orleans, Louisiana
. and th

Legis ditor, State of Jiely to assi s

the year ended December 31, 2000, T agwd upon procedurs egagement was perfomed n

s, Consquety,

2. For cach Federal,state, and local award, we randomly sclccted 6 disburscments for cach
i 30

disbursements would be selected.



Ericksen, Krentel, Canton & LaPorte, LL®

To the Board of Dircctors
New Orleans 24/7, Inc.
June 28,2001

Page2

documentation as to proper amount and payee.

d proper
correct payee.

. e

properly coded to the correct fund and general ledger accoun.

Allof d generalledger account.
B

received approval from proper authoritics.
. ocal awards

ating

Activiies allowed or unallowed

allowed. No exceptions were found.

Elgibility

i igihility req . No
exceptions were found.
Reporting
i No

exceptions were found.
Meatings
.

by LSARS 42:1

‘meeting law).



Ericksen, Krentel, Canton & LaPorte, LL®

To the Board of Directors
24/7, Inc.

June 28, 2001
3

law.

Comprehensive Budger

foderal, state, or local gt ,

and objectives and measures of performance,

I

e
tes of
‘performance.

Prior Comments and Recommendations

0. we red any prior-ycar

we  did not, i jectis
ini ertions. Accordingly,

an opinion.

inior i
attention that would have been reported to you.

Legislatiy Louisiana), and

Under

purpos
by the Legislative

Zb Y

June 28, 2001
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